
















Coastal Villages Region Fund 
Notes to accompany CVRF Financials 2008 

 

Private Inurement & Related Uses: 
Page 28:  Trevor McCabe $183,000 as operations director; Morgan Crow $375,000 as ex-director 
– plus annual bonus of $350,000?  Consulting fees to unknown parties of $153,260. 
Page 30: 93 residents earning $1,452,405 for American Seafood Processors – could contain 
individual high payments to managers?, but unknown. 
Page 27: Board stipends and travel combined of $575,000. 
 

Processing Plant & Fishing Investments: 
Page 30: Goodnews Bay plant cost $24.57 million. 
Page 25: shows investments in fishing affiliates dropped from $30.2 to $5.3 million. 
Page 26: Programs and projects up from $44.9 mln to $67.4 million. 
 

Cash & Debts: 
Page 25: note cash and equivalents went up from $2.4 to $26.4 million. 
Notes payable dropped from $9.1 to $.1 million… a payoff of debt; while long-term notes stayed 
even. 
 

Not sure how to interpret “Accumulated distributions of unconsolidated fishing affiliate in 
excess of investment” of $22,740,894.  And there’s no schedule of the “Unrestricted net assets” – 
a huge amount each year. 

Royalties and Investment Income: 
Page 24: For pollock, 88% of the income comes from investments, while 12% from royalties.  
And for Crab, 67% from investments, 35% from royalties. 
Page 26: “Offshore Crab Sales” help generate $19.4 million in income.  What is meant by offshore 
for crab? 
 

Contrast these insights with the reduced rights of others who have to compete against non-
profits at relative disadvantage in paying for quotas, and it helps show the possible losses from 
non-CDQ persons resulting from losing out on those investment opportunities. 
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